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(1)VOLUNTARY ANNOUNCEMENT - SHARE PURCHASE PURSUANT TO THE SHARE
AWARD PLAN

Reference is made to the announcements of BOE Varitronix Limited (the “Company”) dated 28 August
2020 (the “Announcement”) relating to the adoption of share award plan on 28 August 2020 (“Share
Award Plan”), dated 29 March 2021, 15 June 2022, 21 December 2022, 22 March 2023, 24 March 2024
and 14 April 2025 relating to the grant of awarded shares, and dated 8 April 2025, 9 April 2025, 15 April
2025, 16 April 2025, 17 April 2025, 23 April 2025, 24 April 2025, 25 April 2025, 4 September 2025, 9
September 2025, 10 September 2025, 13 October 2025, 17 October 2025, 5 November 2025, 7 November
2025, 19 November 2025, 20 November 2025, 12 January 2026, 27 March 2026, 2 April 2026, 10 April
2026, 17 April 2026 and 24 April 2026 relating to the Shares purchased pursuant to the Share Award Plan.
Unless otherwise defined, capitalized terms used herein shall have the same meanings as those defined in

the Announcement.

For the period from 18 May 2026 to 22 May 2026, the Trustee purchased a total of 158,000 Shares from
the market pursuant to the terms and conditions of the Share Award Plan and the Trust Deed for the

abovementioned and future share award plan needs.

Details of the Shares purchased are as follows:



Purchase date ;18 May 2026 to 22 May 2026

Total number of Shares purchased : 158,000 Shares

Percentage of the Shares purchased to the existing : 0.020%

total number of Shares in issue

Average consideration per Share : HK$4.189

Total consideration of Shares purchased (excluding : HK$661,840

transaction costs)

The purpose of Shares purchased is to address the source of Shares to be awarded under the Share Award
Plan, whilst the purpose of the Share Award Plan is to grant long-term incentives to (a) recognise and
reward the contribution of the Selected Participants to the growth and development of the Group and to
give incentives thereto in order to retain them for the continual operation and development of the Group;
and (b) to attract suitable personnel for further development and improve competitiveness of the Group.
Through long-term incentives (including ownership of Shares, dividends and other distributions paid on
Shares and/or the increase in value of the Shares) for the Selected Participants could align the interests of
the Selected Participants with that of the shareholders of the Company effectively, which is expected to

have a positive impact on the market value of the Group.

The Board considers that the average consideration per Share purchased does not reflect the intrinsic value
and business prospects of the Company and that it presents a good opportunity for the Company to
purchase Shares pursuant to the Share Award Plan. The Company will purchase shares in the market from
time to time for grant purposes based on the grant status, vesting status, and shareholding under the Share
Award Plan. The Board believes that the Share purchased demonstrates the Company’s confidence in its
own business outlook and prospects and would, ultimately, benefit the Company and the Shareholders. In
addition, the Board believes that the current financial resources of the Company would enable it to

exercise a share purchase pursuant to the Share Award Plan while maintaining a solid financial position.

Shareholders and potential investors should note that any share purchase may be done subject to
market conditions and at the Board’s absolute discretion. There is no assurance of the timing,
quantity or price of any share purchase. Shareholders and potential investors should therefore
exercise caution when dealing in the Shares.



(2) SUPPLEMENTAL INFORMATION REGARDING THE ANNOUNCEMENT DATED 4 MAY
2026 - CONTINUING CONNECTED TRANSACTION - ENTERING INTO THE
FRAMEWORK TENANCY AGREEMENT

Reference is made to the announcement of the Company dated 4 May 2026 regarding, among other things,
the continuing connected transactions contemplated under the Framework Tenancy Agreement (the
“Announcement”). Unless otherwise defined, capitalised terms used in this announcement shall have
the same meanings as those defined in the Announcement.

In addition to the information provided in the Announcement, the Board would like to provide the
following additional information regarding the disclosure with respect to the Framework Tenancy
Agreement.

Annual Caps under the Framework Tenancy Agreement

The Company will recognise right-of-use assets in respect of the leasing of Premises owned by BOE
and/or its subsidiaries under the Framework Tenancy Agreement. Such recognition will be made in
accordance with HKFRS 16 as the lease arrangements satisfy the recognition criteria set out therein. In
light of the above, the Company has already included the expected total value of such right-of-use assets
arising under the Framework Tenancy Agreement within the annual caps. For disclosure purpose, the
Company further separates the annual caps into (i) Right-of-use assets arising from the lease of the

Premises; and (ii) Fixed rental payment expenses arising from the lease of the Premises as follows:

Annual caps

(in HK$ million) For the period For the period
from 1 May For the year For the year from 1 January
2026 to 31 ending 31 ending 31 2029 to 30 April

December 2026 December 2027 December 2028 2029

Right-of-use 9.0 - - -
assets  arising
from the lease of

the Premises

Fixed rental 10.0 15.5 16.0 5.5
payment

expenses arising

from the lease of

the Premises

Total 19.0 15.5 16.0 5.5




The supplemental information provided above does not affect other information contained in the

Announcement and save as disclosed above, all the information of the Announcement remains unchanged.
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